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SPEECH DELIVERED Bï THE HEAD OF THE DELEGATION OF VENEZUELA 
DR, CARLOS A. D'ASCOLI 
Mr, Chairman: 
The Delegation of Venezuela takes t h i s opportunity to express 
i t s sincere and f r i e n d l y gratitud.- Lo the Chilean Government and the 
Chilean people for the ho s p i t a l i t y and warm welcome which was offered us 
as w e l l as for the preponderant and decisive part which the Chilean 
Delegation played i n bringing into being the f r u i t f u l idea of an 
Economic Commission f o r L a t i n America. 
Fx'ora the outset, Venezuela supported t h i s i n i t i a t i v e , and 
continued to maintain firmly the same attitude towards t h i s proposal 
becaude we consider the Econoi.dc Commission for L a t i n America l i k e l y to 
be one of the most e f f i c i e n t means for our economic progress. Our 
objective must be to enable i t to develop i t s p o s s i b i l i t i e s to carry 
out studies and investigations bearing on our economic l i f e , i n the 
coordination of our economies with b^ose i n other regions of the world, 
and i n the assistance to our productive capacity. 
To a t t a i n t h i s goal i t i s only necessary to endow our Commission 
with appropriate functional means, which w i l l enable i t to perform i t s 
task, and to secure from the United Nations, from the Specialized 
Agencies and above a l l , from i t s member governments, a l l the help and 
coopération which i t deserves. 
The distinguished speakers who have taken the f l o o r before 
me have stressed the various aspects of the work the Economic Commission 
for Latin America may accomplish, and my Delegation agrees subs t a n t i a l l y 
with t h e i r statements i n t h i s respect. 
We found i t useful to r e c a l l , at the ^ nd of t h i s statement, 
some of the main objectives of t h i s Commission, but, owing to the 
/importance 
importance which we attach t o i t , ife deem i t necessary to single out 
immediately the mission which wc consider t o be the Commission 's own and 
i t s essence - we think that the fundamental objective of t h i s Commission 
must be the economic integration of L a t i n America, the expansion of the 
channels of trade, the mutual cooperation f o r the settlement of the 
various economic d i f f i c u l t i e s which hamper the recovery of our economies, 
the gradual elimination of the trammels, barriers and a l l sorts of obstacles, 
which prevent the establishment of a joint L a t i n American economy, similar 
to the one which i s already taking shape between the United States of Americ 
and Canada, or similar to the one which i s , at present, i n the process 
of constitution i n Europe through positive steps which the Western and 
Central-European nations are taking towards the integration of t h e i r 
economies. 
Venezuela i s , because of i t s o r i g i n and trad i t i o n , ' from which 
i t has never departed throughout i t s history, endowed with the impulse to 
movo along any path or over any t e r r a i n i n order to return to i t s o r i g i n a l 
conception of union which was conceived by the "Liberator", under whose 
guiding inspiration our Chairman opened our deliberations, ^ t these sen-
timental memories must not allow our aspiration to pursue a shadow which 
cannot be caught nor materialize. 
Throughout t h i s region of the world, which i s our hotOJ and i s 
known as Latin America, there i s a substantial i d e n t i t y of problems, where-
from r i s e s the need f o r a close cooperation t o solve them and, t h e r e i s 
also a variety of productions which make i t possible to expand, to the 
benef i t of a l l , the- volume of the exchanges within t h i s region^ 
On the other hand, no one must fear that t h i s increase of the 
regional trade i n La t i n America, should be made at the expense of positions 
which are held today or of advantages which other regions of the w:rld may 
possibly hope f o r . It should be based on and coordinated with a substantial 
increase i n the capacity of product: n of the masses, thus enabling us 
to expand our commercial relations within L a t i n America i t s e l f " and outside 
'our 





I t would be a mistake to think that the regional economic 
integration of the L a t i n American countries would prejudice the interests 
of countries which are outside our regional l i m i t s . The proof l i e s i n 
the fact that today, the United States of -merica, a nation so noble i n 
i t s aspirations, so p r a c t i c a l i n i t s intentions, does not consider as 
a threat to i t s interests the economic integration of Western -^urope, 
on the contrary, she i s i n f u l l sympathy with t h i s aim and does her best 
to encourage i t . 
Furthermore, i n accordance with tho statements of the great 
i n d u s t r i a l countries, repeated here through t h e i r representatives, we must 
not doubt that they are not opposed to our i n d u s t r i a l i z a t i o n because they 
know that, i n the long run, they w i l l benefit from the increase i n the 
purchasing power of our peoples, and also oecause they consider that a L a t i n 
American economy, strengthened by the interplay of large i n t e r n a l trade 
channels, would give a great impulse to world t r a d e , to the g r e a t e r 
p r o f i t of a l l countries. 
It would noL b^ appropriate, at t h i s time, to draw up a precise 
plan or project regarding the integration of the L a t i n American economy 
to which we are referring. Obviously, t h i s objective w i l l only be reached 
by.steps and, i n t h i s respect, the concrete ef f o r t s which are now i n 
progress between various countries of the Far South are highly encouraging, 
for they are i n accord with t h i s f i n a l purpose, and positive steps have 
been taken on the road towards the establishment of closer and wider 
economic r e l i t ions between themselv.s, "tie can also notice the same s p i r i t 
i n the nte asure s which have been adopted i n the same way i n the north of 
South America by those countries which constituted Bolivar's Gran 
Colombia, and which have created and are now developing a joint merchant 
marine. They net i n Quito t o establish a l i s t of the problems the solution 
of which would lead to a larger development and a better u n i f i c a t i o n of 




t h e i r autuai exchanges. But the countries which form the old Central 
American Federation have s t i l l more concrete aspirations i n t h i s respect, 
and f o r a l l the La t i n American Delegations present at the Havana Conference, 
i t must have been quite as pleasing as i t was f o r ours, to hear cate-
goric statements from the representative of the United States of America 
when he expressed his sympathy with t h i s unifying purpose of the Central 
American Repbulicso 
Our analysis of t h i s point would not be complete i f wa did 
not mention the part which, f o r the benefit of L a t i n American economy as 
a whole, certain countries such as B r a z i l and Peru have played and which 
constitute an intermediate zone of d i v e r s i f i e d climatoric production 
between t r o p i c a l Latin America i n the Worth and the more temperate La t i n 
America of the South. It i s equally important to mention that, owing to 
t h e i r geographical situation which has resulted i n an active commercial 
interchange with the United States, Léxico and the A n t i l l e s w i l l constitute 
an important bond wiiich w i l l strengthen and benefit the continent as a 
whole i n our economic relations with the United States* 
Besides pointing out from the very-beginning that these aims of 
the Commission were of c a p i t a l importance, our Delegation also wishes to 
emphasize that, for the success of t h i s Conference, as w e l l as for the 
success of the ultimate aims of the Commission - which i s the s t a b i l i t y of 
our economies - i t i s urgent that the participants i n t h i s Conference, 
p a r t i c u l a r l y those of Latin America, show mutual comprehension regarding 
problems and d i f f i c u l t i e s . It i s our impression that f a i l u r e w i l l follow any 
tentative e f f o r t to use the Economic Commission as a means to register the 
needs i n terms whereby each country may intend to prove to have p r i o r i t y 
over the rest. Only through close, disinterested cooperation and 
steadfastness on the part of the representatives here present, and the 
United Nations, success w i l l be attainedj We refer p a r t i c u l a r l y to the 
United States whose people and Government, as declared i n t h i s Conference 




by i t s Representative, has always been interested i n the welfare and develop-
ment of Latin America. 
Hie therefore think that the Economic Commission for L a t i n 
America must give i t s attention to a l l the problems and situations so that, 
i n considering the urgent needs of those economies that lack means f o r 
payments, i t may also consider those which.try to f i n d equipment and tech-
n i c a l help t o d i v e r s i f y and increase t h e i r production. This must be done 
soon, before the only source for a substantial foreign currency reserve 
i s either exhausted or displaced by another product, breaking i n t h i s 
manner the economic equilibrium and v i t a l l y compromising the p o s s i b i l i t i e s 
of i t s adjustment. 
We need not be too e x p l i c i t i n t h i s respect, because we are 
i n a country which had to face a similar crisis when synthetic n i t r a t e was pre 
ducedf which was the cause and s t i l l i s , of many s a c r i f i c e s and d i f f i c u l -
t i e s for C h i l e ; but they found a solution with that t r a d i t i o n a l courage 
of t h i s great country, 
We do not intend t o deal i n d e t a i l with the present economic 
sit u a t i o n of Venezuela. In the course of t h i s Session, and i n the future, 
while the Economic Commission f o r Latin America performs i t s task, we 
s h a l l present our problems and our needs as a complement to the common 
problem, and to the common need f o r a l a s t i n g economic adjustment and 
satisfactory- standards of l i v i n g f o r our peoples. However, we have just 
implied, when referring to monoproduction and i t s dangers, the central 
problem of our economy, which i s receiving greater attention on the part 
of our Government, 
Th- importance of petroleum as a source of foreign exchange 
reserve i s demonstratedl by the fact that i n 1947» out of a t o t a l of . 
foreign exchange equivalent to ^465,040,000 purchased by the Central Bank, 
#442,400,00, that i s 95»15/~£ came from petroleum enterprises. Coffee 





other exports amounted to -¿4» 4 8 0 , 0 0 0 , . or 4 , 4 Ô ; Í. On the other haul, 
according to studies which took into account, not only foreign exchange 
derived from petroleum exports, and of other native products, and the 
assets f o r our balance of payments, show that the contribution of foreign ^  
exchange made by petroleum enterprises constitutes more than SO,ó of our 
means for external payments (,1). 
Predominance of petroleum i n our production, together with 
the high cost of i t s production and the consequent r i s e i n prices In the 
country, have caused a decline i n farming and i n ca t t l e i n d u s t r i e s 0 
About t h i r t y years ago these were :"- portant items i n the economic structure 
of the- country. 
Despite the assistance from the State, through direct or i n -
direct bounties for exports, t o t a l coffee exports - which i n 1913» four 
years before petroleum began to be exported, reached Ks.64,417)000 - i n 
1937 were only Ks. 41,639>O0Q, and today those export figures aro un-
changed, according to recent estimates an exportable balance of 
690,000 bags of 60Ks. i s expected ( i . e . Ks. 41,400,000) a f t e r covering the 
needs of inte r n a l consumption; which amounts to some 200,000 bags (Ks. 
12,000,000). Cacao exports have, since 1913» remained at an average of 
Ks. -17»000,000» Despite the steady r i s e i n the price of t h i s product 
a marked decrease i n i t s production L-gan even as late as 1944» 
Such a state of a f f a i r s also affects the production f o r i n t e r n a l 
consumption. The reason f o r t h i s i s , that i n order t o derive extevnal 
purchasing power from petroleum revenues, Venezuela i s forced, as an 
equitable solution, to ke^p the bolivar at a high rate- of exchange, A S we 
have already seen, t h i s determines the cost of i n t e r n a l production and 
i s an insurmountable obstacle for a g r i c u l t u r a l exports. "By the same 
token - we- i n s i s t - - production f o r i n t e r n a l consumption has been equally 
affected. Venezuela Is perhaps, a f t e r the United States and Argentina, 
(Ï) "Present Economic Situation i n Venezuela" by Josë Antonio lïayobre. 
ftevue d'Economie Polit i q u e , Paris, October-December 1946. 




country i n America best endowed with long stretches of plains suitable 
for c a t t l e r a i s i n g . Eut i t i s rather odd that, due to reasons already 
stated, from exporters of ca t t l e to Colombia and the A n t i l l e s , we have 
become importers of l i v e c a t t l e and beef„ It i s estimated that the t o t a l 
of 71*242 tons of beef we produce should be raised to some 90,540 to 
cover the normal consumption of the population,- and to some 186^00 to 
provide them with a highly s a t i s f a c t o r y d i e t c . Ás to other products 
f o r i n t e r n a l consumption, we may sa;- :->riefiv that we are importing 8,000 
tons of r i c e , which we could produce ourselves, to cover the present 
consumption of some 20,000 tons* which should be raised to 30,000 i n order 
to provide a normal diet to the population,, Maize - a genuine t r o p i c a l 
product - i s also a d e f i c i t item which we are Importing i n considerable 
quantities. This i s due not only to deficiency i n production which cannot 
be e a s i l y estimated, but also to d i f f i c u l t i e s i n s o i l conservation and 
transport which we are endeavouring to solve. F i n a l l y , referring to anothe 
t y p i c a l l y t r o p i c a l product - sugar cane, we import i t at a rate of 
35?000 tons per year because we do not produce more than 30 ,000 , It 
i s estimated that 7 1»500 tons should be required to s a t i s f y adequately 
i n t e r n a l consumption, and 90,000 to s a t i s f y a normal and completely 
satisfactory i n t e r n a l consumption* 
¡fl/hile some sources of production have declined,or have proved 
i n s u f f i c i e n t to meet the demands of consumption by a growing population 
and by larger incomes derived from petroleum, the increase of those 
incomes In terms of foreign exchange derived from operating enterprises 
i s as follows: 
In I94O, when our economy had already acquired i t s present 
monoproductive characteristics, the contribution made by petroleum i n 
foreign exchange averaged 3.67,000,000 of .¿75,000.000 purchased by the 
Central tíankc Due to a considerable increase i n the production of pet-
roleum, and to the amendment of relevant laws i n 1943» foreign exchange 





. # 2 0 8 , 0 0 0 , 0 0 0 . In 1 9 4 6 i t reached , P 3 0 0 , 0 0 0 , 0 O G , and almost # 4 4 2 , 5 0 0 * 0 0 0 • 
i n 1 9 4 7 as a consequence of the recent, stepping up of production and 
the higher price of petroleum, and the increased tax rates,, 
Such an increase i n the foreign exchange contributed by 
petroleum gave r i s e to three economic phenomena which are closely connected 
with i t : 
( 1 ) H considerable increase of money i n c i r c u l a t i o n , the 
t o t a l amount of which does not defend on the ne^ds of factors which affect 
national economy, but rather on the production of petroleum, In f a c t , 
the creation of inte r n a l means of payment, p a r t i c u l a r l y the Issue of 
paper currency by the Central Bank i s . s u b s t a n t i a l l y determined by the need 
that petroleum companies have for national currency to pay t h e i r expendi-
tures and taxes, according to the volume of operations. In 1 9 3 8 the sum 
of money i n c i r c u l a t i o n was Bs« 3 3 6 , O 0 0 , 0 O O O In December 1 9 4 7 i i t had 
reached to more than # 1 * 2 9 6 , 0 0 0 * 0 0 0 , 
( 2 ) Rise i n price l e v e l s as a natural consequence. These 
price levels were about the highest i n the world ten years ago, We have 
mentioned the reasons for t h i s and we know what the affects were at that 
tiniej but i n the l a s t ten years, higher price l e v e l s have been reached. 
According to s t a t i s t i c s from the Central ^ank, an index of 1 0 0 for 1 9 3 8 
corresponds to an index of 165»8 7 for December 1947™ It should be 
observed also that i f the increase 0Í money i n c i r c u l a t i o n has not caused 
a much greater r i s e i n prices, i t i s because increase of imports tends 
to s t a b i l i z e the monetary equation, and because of the part played by 
price control,, 
( 3 ) A very substantial increase i n imports, which vie have 
already pointed out. -^his factor, when measured i n terms of valué', 
i s influenced by the r i s e i n prices throughout the world, and i t s present 
increase i s an expression of the demand which was deferred by the war. 
. .v,rtheless, such a considerable increase can be attributed, as a rule, 
to the necessity of compensating deficient production f o r i n t e r n a l con-
sumption, 
sumption, a characteristic of an economy which tends towards monoproduction, 
as also to develop petroleum production, which, i n turn, creates that 
deficiency and provides the resources while t h i s situation prevails, to 
compensate for i t through exports. The aforementioned increase i n imports 
i s measured, i n value, by the following figures', t h i r t y years ago, that 
i s t o say, when the production of petroleum began, i t fluctuated around 
100,000,000 bolivars annually* Ten years ago imports ware estimated at 
300;000}000, influenced by diverse alternatives bat especially by petroleum 
production and the supply of foreign exchange derived from that source. 
Provisional estimates indicate that imports for 1947 are going to double 
t h e i r value i n 8 years, t o t a l l i n g a^out 600,000,000 boli v a r s , but i t must 
be remembered that t h i s increase i s due not only to the factors pointed 
out before (increase i n prices and the supplying of deferred demand) but 
also to the f a c t , that i n that amount are included, the imports of the 
petroleum enterprises which have developed t h e i r i n s t a l l a t i o n s and operations 
more and more i n recent years. 
Other considerations could be formulated as t o the influence 
of petroleum upon our economy and Venezuelan finances» Por example, the 
f i s c a l revenue received from petroleum, including the taxes on the income, 
make up at present approximately 50;á of the Venezuelan budget, In order 
to appreciate the influence of the petroleum factor on our public finances 
i t i s necessary to realize also the iiarmful effect that any misfortuno 
that b e f e l l the petroleum industry would have upon the rest of the national 
incomeo 
Eut what has been said i s s u f f i c i e n t to show the truth about 
the s i t u a t i o n of our economy; i n other words, that i t i s very sound and 
stable. But f o r Venezuela i t i s a question of l i f e or death to d i v e r s i f y 
and expand her sources of production soon, i n order to get away from our 
dependency on an exhaustable mineral product, which can be replaced by an-





The present economic policy of our country i s directed toward 
that r e v i t a l i z a t i o n of our National ¿conomy. Thus we f i n d that from the 
1947/48 budget amounting to 1,219,000,000 .bolivars, the sum of 412,000,000 o 
rather a t h i r d of the t o t a l expenses, i s to be a l l o t t e d to economic \ 
development, through diverse o f f i c i a l departments. If we add that lk,k5% 
of the National ^udget i s a l l o t t e d to education;. 14.-30$ to Health and 
Social Assistance, and 3olU% to Labour and So c i a l Security, we w i l l come 
to the conclusion that more than two t h i r d s (65#) of the national expendi-
ture of Venezuela i s f o r the purpose of reconstructing bettering and re-
v i t a l i z i n g the human c a p i t a l of the nation and the rest of the elements 
of production. 
The fundamental machinery f o r our reconstruction i s the-
Venezuelan Development Corporation, created right a f t e r the p o l i t i c a l 
change which took place i n 1945» A S a p r a c t i c a l example of Inter American 
cooperation, i t i s worth mentioning the fact that Chilean example and 
experience and the assistance of distinguished experts from t h i s country, 
and from others, such as Mexico, have been invaluable t o the establishment 
of the Venezuelan Development Corporation. 
The plans and programmes for greater production which the 
Venezuelan Development Corporation i s getting under way, w i l l be presented 
by us i n d e t a i l t o the Economic Commission f o r Latin America. r o r the 
moment, i t w i l l s u f f i c e to enumerate a few general facts concerning t h i s 
fundamental eff o r t of our economic r e v i v a l . 
The Government of Venezuela has assured the Corporation 
annual f i n a n c i a l assistance equivalent to an amount varying between 7$ 
and 10;î of the t o t a l budget of the Nation. At t h i s time, the State 
allottment for t h i s a c t i v i t y i s 90.'.CO,000 bolivars and the ^ orpcraticnj 
on the 31st of December, had at t h e i r disposal a working c a p i t a l of 
192,500,000 bolivars, 
In 1947, i n order to compensate f o r the d e f i c i t of the national 
/consumption 
t 
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consumption i n diverse products, and to promote the development of our 
productive capacity, the Venezuelan Development Corporation, granted 
credit to the amount of 55?C40¿000 to producers of the following items: 
rice„ corn, vegetables, o i l s , f r u i t , sugar, meat, milk, f i s h , t e x t i l e s , 
construction material, corn s i l o s , wheat m i l l s and foot wear ¡> To direct 
investment bearing on the production of the same a r t i c l e s , the Venezuelan 
Development Corporation a l l o t t e d i n t h j same year 24,630,000 bolivars; 
a great part of which w i l l be devoted to the development of the c u l t i v a -
t i o n of rice and corn, and to encourage the sugar and f i s h i n g industries. 
The Corporation, i t i s worth while to observe, i s obliged by 
i t s laws to transfer over to private c a p i t a l , a l l enterprises which i t 
promotes, a f t e r they have reached development -and realized p r o f i t s . 
It i s of the utmost importance, to jfiake clear the help that 
we need, by pointing out that of the 90 ?000 f000 bolivars a l l o t t e d l a s t year 
to the Corporation by way of credit and direct investments, only about one 
half was used. Referring to the causes of t h i s backwardness the Report 
of the Institute observes that the lack of experienced technicians i n the 
number required and d i f f i c u l t i e s i n obtaining heavy machinery, have been 
the two factors which l i m i t the carrying out of the Corporation's plans, 
i n f u l l . It i s necessary t o say that the efforts which the Corporation 
has made to increase the production of e l e c t r i c power, t c which l a t e r w i l l 
be added the plans i n preparation, r e l a t i v e to the use of petroleum gas 
i n the reduction of iron ore and those plans to make better use of the 
forest resources, to encourage chemical industry and to assist i n the study 
of technical improvement of transportation. 
It should net be forgotten that, i n conjunction with the 
Venezuelan Development Corporation, the Venezuelan Government employs 
other organizations f o r the development of production i n a g r i c u l t u r a l * 
financing credit and maintaining the prices of products f o r the es t a b l i s h -
• 




i n d u s t r y , i t has created the I n d u s t r i a l Eank 0 Aside from the work that 
i t accomplishes In i t s f i e l d , the I n s t i t u t e of 1-migration and C o l o n i z a t i o n 
with the bread powers given t o I t by the S t a t e , not only i s encouraging 
immigration but i t i s a l s o developing works of an i n t e r e s t i n g ' nature i n 
respect to coloniza'-: ; u« 
It i s e q u a l l y appropriate t o na.ntion the i n t e r e s t i n g 
c o l l a b o r a t i o n which the Basic Corporation of Production Development i s 
lending to the d i v e r s i f i c a t i o n of our productive energies. T h i s o r g a n i z a -
t i o n i s e s t a b l i s h e d by Morth American c a p i t a l i n order that the Venezuelan 
Government through the Venezuelan Development Corporation as w e l l as 
nation;! i n v e s t o r s y undertake the u t i l i z a t i o n of our resources, and;, the pro 
cessing of our raw m a t e r i a l s . 
We s n a i l r e f e r In moro d e t a i l t o the s i t u a t i o n brought about 
by the d e f i c i t I n our production, as w e l l as t o the means we have t o 
improve i t , being conscious of the fu t u r e consequences of monoproduction. 
We s h a l l a l s o give an o u t l i n e of the e f f o r t s nade by our country t o 
achieve the r e h a b i l i t a t i o n of our economic system,, We do t h i s i n order 
to point out the needs of Venezuela regarding p r e c i s e s u b s t a n t i a l and 
s p e c i f i c t e c h n i c a l a d v i c e t o the branches of production which the country 
muet d- volop, and so that Venezuela be given the necessary f a c i l i t i e s of 
equipment and motaríais t o achieve the fundamental aims of our economic 
p o l i c y , c o n s i s t i n g i n the adjustment of our economy, and genuine s t a b i l i t y 
based on the d i v e r s i f i c a t i o n of production, 
Venezuela's o p i n i o n regarding the c a p a c i t y of the Lconomic-
Commission f o r Latin America has been r e i t e r a t e d many times i n the 
d e l i b e r a t i o n s which preceded i t s ce at i o n . I t i s t h e r e f o r e unnecessary 
that wu i n s i s t ct; t h i s point « Our rep r e s e n t a t i v e i n the ad hoc Ccnraittee 
i r c C a r l e s Eduardo ¿toik, who had the honor and the r e s p o n s i b i l i t y of 
being i t s Chairman and Rapporteur, present.! a report which contains points 
ôf View r e f l e c t i n g the c r i t e r i o n of the a f o r e s a i d Committee and, i n a 
general way, the p o s i t i o n of Venezuela i n t h i s respect„ 
/We t h i n k 
We think, on the other hand, that any plan of action to be 
presented at t h i s Session would be premature, since these deliberations 
and those of the next Conference should lead to achieve a.harmonious plan 
resulting from the discussion of different needs and diverse conceptions 
and opinions. 
However, l e t me make some observations as to the mission which, 
i n our opinion; corresponds to the Commission y 
We must f i r s t , point out that we have never considered 
an unsurmountable problem or of d i f f i c u l t solution, the possible duplication 
and interference i n the functions of the Economic Commission f o r Latin 
America and the Inter-American Econoiiic and So c i a l Council 0 Venezuela 
sees i n both Organizations useful and necessary moans of continental 
economic progress and judges, as we did from the very outset, that utmost 
benefit may be derived from both when at joint meetings they could determine 
the degree cf acticn and the ways of cooperation which could exist between 
both Organizationsa 
Regarding the work of the Economic Commission for L a t i n America 
i n the General Economic Survey of the Situation of Lat i n America, and 
of each country i n p a r t i c u l a r , we believe that i t s contribution, coordinated 
and i d e n t i f i e d with that of the Inter-american Economic and S o c i a l Council 
w i l l be invaluable i n the solution of out- economic problemso 
However, we think i t i s indispensable to make t r o observations 
concerning the question of technical a i d , which i s of great interest f o r 
a l l of us here* 
In the f i r s t place, countries which are not undertaking a 
preliminary survey of t h e i r economic si t u a t i o n and needs, but have already 
come to the plane of concrete r e a l i z a t i o n and achievement of plans of 
production; should pass from the generalities to the sp e c i f i c execution 
of the development of the industry. Moreover, i n the event that the 





production have c r y s t a l i z e d , the International Organisation, or the techni-
cians appointed by i t should not i n s i s t on a resurvey study, but rather 
devote themselves to aid the industry or production on the spot o 
In second place, within each national sphere, and i n connection 
with the peculiar and often fluctuating economic problems of each country, 
to t r a i n experts i n economics i s of paramount importance i n L a t i n 
America* Consequently,we believe that the Economic Commission for Latin 
America, which has to consider the fundamental problem of t r a i n i n g a 
technical staff f o r t h i s part of the Continent, should take these suggestion^ 
into account. This idea originated among University students, and suggests 
that somewhere i n L a t i n America, i n a place t o be determined l a t e r , a 
Faculty, Institute or Superior Normal School could be established sponsored 
by the countries concerned which would t r a i n a specialized s t a f f t o t each 
Economics, Finance and other sciences related to public and business 
administration,, 
,j'e wish to add that we have b^en greatly interested i n the way 
i n which the scope of action of the Economic Commission f o r L a t i n America 
has been fomulated, with di s c r e t i o n and a b i l i t y , by Mr* Owen, Assistant 
Secretary General of the United Nations. He has referred to the esta b l i s h -
ment of subsidiary organizations i n the Commission i n order to study the 
problems of regional inland transport, and to the problems of e l e c t r i c 
pov/er and expansion of industries, such as i r o n and forestry, We agree 
and we support t h i s suggestion. 
P a r t i c u l a r l y regarding transport; we wish "to add that our 
Government i s very much interested i n i t s solution, and i s developing 
intense a c t i v i t y i n t h i s respect, especially i n connection with the develop-
ment of maritime, f l u v i a l , and a i r transport, as wel l as of highway 
systems and the reorganization and enlargement of our deficient r a i '../ay 
system. This i s to be coordinated with the development of production which 
we have already mentioned^ Nevertheless, we believe that the attention 
/given to 
given to internal transport i s not enough to encourage development i n 
each Latin American country. It i s also necessary to improve transport 
services and lower the fares from one country to the other throughout, 
the continent, and the rest of the world* We propose, echoing Mr« Owen's 
suggestion and giving to i t a more concrete and p r a c t i c a l shape, that t h i s 
discussion should also lead to the establishment, within the ComT^iission . 
for Latin America, of a sub-commission f o r the study of transport problems, 
and p a r t i c u l a r l y f o r the lowering G f freight rates which are overwhelming 
to foreign trade i n a l l our republics. 
In pointing out such v i t a l problems we do not want to disregard 
other aspects whose great importance has been brought out by proceeding 
speakers. For instance, s t a t i s t i c a l studies and coordination; éliminâtiou• 
of double taxation; the attention given to the problem of I n f l a t i o n 
and lack of means f o r external payments; eooperation with the various 
governments i n the studies for the conservation and better u t i l i z a t i o n of 
natural resources, and especially, technical aid and advice on the part 
of the Economic Commission for Latin America to the countries that may 
ask f o r i t a F i n a l l y , we believe that the work to be done by the Commission, 
i t s continuous cooperation and support to the eff o r t s of the governments 
of our Republics to obtain c a p i t a l funds, equipment and appliances to 
achieve the technical soundness of our economies, are outstanding f a c t s . 
Our Delegation has come to t h i s Session with the same 
enthusiasm and f a i t h with which we have attended every international 
meeting, This f a i t h and t h i s enthusiasm f o r the noble aims, such as 
ra i s i n g the standards of l i v i n g of our peoples have increased and 
enhanced our hopes and we are certain that the Economic Commission for 
La t i n America w i l l a t t a i n i t s objectives. It i s a matter of very warm 
sa t i s f a c t i o n to us to note the symapthy and solidarity"shown by the other 
countries represented here, who have viewed the aims of Venezuela with 
a f r i e n d l y attitude. 

